


THE INTERNATIONAL CHAMBER OF COMMERCE
ICC is the world’s largest business organization with a network of over 6 million 
members in more than 130 countries. We work to promote international trade, 
responsible business conduct and a global approach to regulation through  
a unique mix of advocacy and standard setting activities—together with market-
leading dispute resolution services. Our members include many of the world’s 
largest companies, SMEs, business associations and local chambers of commerce. 
 
ICC is the global business focal point to the UNFCCC.
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PROMOTING SUSTAINABLE BUSINESS 
FOR MORE THAN 40 YEARS
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KEY BUILDING BLOCKS  
FOR A SUCCESSFUL  
GLOBAL CLIMATE REGIME

ICC CARBON PRICING 
PRINCIPLES

INNOVATION

—  Improve investment and 
trade conditions for climate 
mitigation and adaptation 
measures 

—  De-risk and catalyse 
technology development  
and deployment

COLLABORATION

—  Stimulate dialogue  
and stronger  
private–public  
cooperation

SMART REGULATION

—  Strengthen the global climate  
governance framework

According to the World Bank, almost 40 countries and more than 20 cities, 
states and provinces already use carbon pricing mechanisms or are planning 
to implement them. The world’s emissions trading schemes are valued at about 
US$30 billion, with China now housing the world’s second largest carbon 
market, covering the equivalent of 1,115 million tons of carbon dioxide emissions.
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Create reliable and 
predictable frameworks  
for cost-effective energy  
and climate policies

Prevent  
carbon  
leakage
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Create clear  
and robust 
transparency 
frameworks

Maintain accessibility 
to and affordability  
of energy

Recognize there is no  
“one-size-fits-all” 
instrument

Promote international 
linking of carbon 
pricing instruments

Re-invest carbon 
pricing revenues in 
climate mitigation 
efforts

Promote consistency 
between climate  
and energy policies

TO MAXIMIZE THE EFFECTIVENESS OF CARBON 
PRICING INSTRUMENTS, ICC RECOMMENDS  
THAT POLICYMAKERS SHOULD:

For more detailed ICC policy recommendations visit www.iccwbo.org
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